




Under International Standards of Audit (ISAs

(UK)), we are required to report whether, in

our opinion the Charity's financial statements

give a true and fair view of the financial

position of the Charity and its expenditure

and income for the year.

We are also required to report whether the

information given in the Trustee’s Annual 

Report is materially inconsistent with the 

financial statements or our knowledge 

obtained in the audit or otherwise appears to 

be materially misstated.

Our audit work was completed remotely during November. Our findings 

are summarised on pages 6 to 16. We have not identified any audit 

adjustments during the year to the financial statements.

We have also raised recommendations for management as a result of 

our audit work in Appendix A. Our follow up of recommendations from the 

prior year’s audit are detailed in Appendix B.

Our work is substantially complete and there are no matters of which we 

are aware that would require modification of our audit opinion detailed 

within Appendix E or material changes to the financial statements, 

subject to the following outstanding matters;

- final senior management reviews and clearance of any queries that 

may arise from this final process;

- receipt of management representation letter {– see appendix F}; and

- audit review of the final set of financial statements.

We have concluded that the other information to be published with the 

financial statements, which includes the Trustee’s Annual Report, is 

consistent with our knowledge of your organisation and the financial 

statements we have audited.

Our anticipated audit report opinion will be unqualified. The draft wording 

for our opinion can be found at Appendix E.



This Audit Findings Report presents the 

observations arising from the audit that are 

significant to the responsibility of those charged 

with governance to oversee the financial reporting 

process, as required by International Standard on 

Auditing (UK) 260. Its contents have been 

discussed with management and will also be 

presented to the Charitable Funds Committee as 

those charged with governance.

As auditor we are responsible for performing the 

audit, in accordance with International Standards 

on Auditing (UK) , which is directed towards 

forming and expressing an opinion on the financial 

statements that have been prepared by 

management with the oversight of those charged 

with governance. The audit of the financial 

statements does not relieve management or those 

charged with governance of their responsibilities for 

the preparation of the financial statements.

Our audit approach was based on a thorough 

understanding of the Charity’s business and is risk 

based, and in particular included:

• An evaluation of the Charity’s internal controls 

environment, including its IT systems and 

controls; 

• Substantive testing of significant transactions 

and material account balances

We have not had to alter or change our audit plan, 

as communicated to you on 29 October 2021.

We have substantially completed our audit of your 

financial statements and subject to outstanding 

queries being resolved, we anticipate issuing an 

unqualified audit opinion following the Charitable 

Funds Committee meeting on 14 December 2021, 

as detailed in Appendix E. 

These outstanding items are detailed on page 3 of 

this report.
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Independent auditor's report to the corporate trustee of Kingston Hospital Charity 

Opinion

We have audited the financial statements of Kingston Hospital Charity (the ‘charity’) for 

the year ended 31 March 2021, which comprise the Statement of Financial Activities, the 

Balance Sheet, and notes to the financial statements, including a summary of significant 

accounting policies. The financial reporting framework that has been applied in their 

preparation is applicable law and United Kingdom Accounting Standards, including 

Financial Reporting Standard 102; ‘The Financial Reporting Standard applicable in the 

UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

• give a true and fair view of the state of the charity's affairs as at 31 March 2021 

and of its incoming resources and application of resources for the year then 

ended;

• have been properly prepared in accordance with United Kingdom Generally 

Accepted Accounting Practice; and

• have been prepared in accordance with the requirements of the Charities Act 

2011.

Basis for opinion

We have been appointed as auditor under section 144 of the Charities Act 2011 and 

report in accordance with regulations made under section 154 of that Act. We conducted 

our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 

applicable law. Our responsibilities under those standards are further described in the 

‘Auditor’s responsibilities for the audit of the financial statements’ section of our report. 

We are independent of the charity in accordance with the ethical requirements that are 

relevant to our audit of the financial statements in the UK, including the FRC’s Ethical 

Standard, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We are responsible for concluding on the appropriateness of the trustee’s use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the charity’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our report to the related disclosures 

in the financial statements or, if such disclosures are inadequate, to modify the auditor’s 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

report. However, future events or conditions may cause the charity to cease to continue as 

a going concern.

In our evaluation of the trustee’s conclusions, we considered the inherent risks associated 

with the charity’s business model including effects arising from Covid-19 and macro-

economic uncertainties such as Covid-19, we assessed and challenged the 

reasonableness of estimates made by the corporate trustee and the related disclosures 

and analysed how those risks might affect the charity’s financial resources or ability to 

continue operations over the going concern period.  

Based on the work we have performed, we have not identified any material uncertainties 

relating to events or conditions that, individually or collectively, may cast significant doubt 

on the charity’s ability to continue as a going concern for a period of at least twelve 

months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the trustee’s use of the going 

concern basis of accounting in the preparation of the financial statements is appropriate. 

The responsibilities of the corporate trustee with respect to going concern are described in 

the ‘Responsibilities of the corporate trustee for the financial statements’ section of this 

report.



Other information

The corporate trustee is responsible for the other information. The other information 

comprises the information included in the Trustee’s Annual Report, other than the financial 

statements and our auditor’s report thereon. Our opinion on the financial statements does 

not cover the other information and, except to the extent otherwise explicitly stated in our 

report, we do not express any form of assurance conclusion thereon. In connection with 

our audit of the financial statements, our responsibility is to read the other information and, 

in doing so, consider whether the other information is materially inconsistent with the 

financial statements or our knowledge obtained in the audit or otherwise appears to be 

materially misstated. If we identify such material inconsistencies or apparent material 

misstatements, we are required to determine whether there is a material misstatement in 

the financial statements or a material misstatement of the other information. If, based on 

the work we have performed, we conclude that there is a material misstatement of this 

other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities Act 2011 

requires us to report to you if, in our opinion:

• the information given in the Trustee’s Annual Report is inconsistent in any material 

respect with the financial statements; or

• the charity has not kept sufficient accounting records; or

• the financial statements are not in agreement with the accounting records and 

returns; or

• we have not received all the information and explanations we require for our audit.

Responsibilities of the corporate trustee for the financial statements

As explained more fully in the Statement of Trustee’s Responsibilities set out on page 13, 

the corporate trustee is responsible for the preparation of the financial statements which 

give a true and fair view, and for such internal control as the trustee determines is 

necessary to enable the preparation of financial statements that are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial statements, the corporate trustee is responsible for assessing 

the charity’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

corporate trustee either intends to liquidate the charity or to cease operations, or has no 

realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements 

as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) 

will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions 

of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is 

located on the Financial Reporting Council’s website at: 

www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Explanation as to what extent the audit was considered capable of detecting 

irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. 

We design procedures in line with our responsibilities, outlined above, to detect material 

misstatements in respect of irregularities, including fraud. Owing to the inherent limitations 

of an audit, there is an unavoidable risk that material misstatements in the financial 

statements may not be detected, even though the audit is properly planned and performed 

in accordance with the ISAs (UK). 

The extent to which our procedures are capable of detecting irregularities, including fraud 

is detailed below: 

• We obtained an understanding of the legal and regulatory frameworks that are 

applicable to the charity and determined that the most significant which are directly 

relevant to specific assertions in the financial statements are those related to the 

reporting frameworks (The Charities Act 2011, the Charities SORP and United 

Kingdom Accounting Standards, including Financial Reporting Standard 102; ‘The 

Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United 

Kingdom Generally Accepted Accounting Practice);

http://www.frc.org.uk/auditorsresponsibilities


• We enquired of management and the Chair of the Charitable Funds 

Committee concerning the charity’s policies and procedures relating to:

- the identification, evaluation and compliance with laws and regulations;

- the detection and response to the risks of fraud; and

- the establishment of internal controls to mitigate risks related to fraud or 

non-compliance with laws and regulations.

• We enquired of management, the chair of the Charitable Funds 

Committee and internal audit as to whether they were aware of any 

instances of non-compliance with laws and regulations or whether they 

had any knowledge of actual, suspected or alleged fraud.

• We assessed the susceptibility of the charity’s financial statements to 

material misstatement, including how fraud might occur, by evaluating 

incentives and opportunities for manipulation of the financial statements. 

This included the evaluation of the risk of management override of 

controls and the risk of revenue recognition associated with voluntary 

income. We determined that the principal risks were in relation to:

− Management override of controls, and in particular journal entries 

with characteristics we identified as high or elevated risk

− Improper revenue recognition relating to voluntary income

• Our audit procedures involved:

− Identifying and testing unusual journals made during the year and 

at the accounts production stage for appropriateness and 

corroboration;

− Challenging assumptions and judgements made by management 

in its significant accounting estimates;

− Evaluating the rationale for any changes in accounting policies, 

estimates or significant unusual transactions; and

− Testing on a sample basis, donation and legacy income, other 

trading receivables and associated receivables to supporting 

documentation.

These audit procedures were designed to provide reasonable assurance that the financial statements 

were free from fraud or error. However, detecting irregularities that result from fraud is inherently more 

difficult than detecting those that result from error, as those irregularities that result from fraud may involve 

collusion, deliberate concealment, forgery or intentional misrepresentations. Also, the further removed 

non-compliance with laws and regulations is from events and transactions reflected in the financial 

statements, the less likely we would become aware of it.

• Assessment of the appropriateness of the collective competence and capabilities of the 

engagement team included consideration of the engagement team's.

- understanding of, and practical experience with audit engagements of a similar nature and 

complexity through appropriate training and participation

- knowledge of the sector in which the charity operates

- understanding of the legal and regulatory requirements specific to the charity

• In assessing the potential risks of material misstatement, we obtained an understanding of:

- the charity’s operations, including the nature of its income and expenditure and its services and of 

its objectives and strategies to understand the classes of transactions, account balances, expected 

financial statement disclosures and business risks that may result in risks of material misstatement.

- the charity's control environment, including the policies and procedures implemented by the charity 

corporate trustee to ensure compliance with the requirements of the financial reporting framework.

Use of our report

This report is made solely to the charity's corporate trustee, as a body, in accordance with Section 154 of 

the Charities Act 2011. Our audit work has been undertaken so that we might state to the charity's 

corporate trustee those matters we are required to state to them in an auditor’s report and for no other 

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other 

than the charity and its corporate trustee as a body, for our audit work, for this report, or for the opinions 

we have formed.

[**Signature**]

Grant Thornton UK LLP

Statutory Auditor, Chartered Accountants 

Milton Keynes

[**Date**]

Grant Thornton UK LLP is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.



[**Prepare on client letterhead**]

Our ref: KHFTLOR2021

Your ref:

Grant Thornton UK LLP

4th Floor

Victoria House

199 Avebury Boulevard

MILTON KEYNES

MK9 1AU

14 December 2021

Dear Sirs

Kingston Hospital Charity Financial Statements for the year ended 31 March 2021 

This representation letter is provided in connection with the audit of the financial statements 

of Kingston Hospital Charity for the year ended 31 March 2021 for the purpose of 

expressing an opinion as to whether the financial statements give a true and fair view in 

accordance with Section 154 of the Charities Act 2011.

We confirm that to the best of our knowledge and belief having made such inquiries as we 

considered necessary for the purpose of appropriately informing ourselves:

Financial Statements

• We have fulfilled our responsibilities, as set out in the terms of the audit engagement 

letter dated 28 September 2021, for the preparation of the financial statements in 

accordance with the Charities Act 2011, and the Statement of Recommended Practice 

applicable to charities preparing their accounts in accordance with the Financial 

Reporting Standard applicable in the UK and Republic of Ireland ('Charities SORP (FRS 

102)'), issued by the Charity Commission for England and Wales and any subsequent 

amendments or variations to this statement, in particular the financial statements give a 

true and fair view in accordance therewith.

• We acknowledge our responsibility for the design, implementation and maintenance of 

internal control to prevent and detect fraud.

• Significant assumptions used by us in making accounting estimates, including those 

measured at fair value, are reasonable.

• Except as stated in the financial statements:

a. there are no unrecorded liabilities, actual or contingent;

b. none of the assets of the charity has been assigned, pledged or 

mortgaged;

c. there are no material prior year charges or credits, nor exceptional or 

non-recurring items requiring separate disclosure.

• Related party relationships and transactions have been appropriately accounted 

for and disclosed in accordance with the requirements of the Charities SORP 

(FRS 102) and any subsequent amendments or variations to this statement.

• All events subsequent to the date of the financial statements and for which the 

Charities SORP (FRS 102) and any subsequent amendments or variations to 

this statement require adjustment or disclosure have been adjusted or 

disclosed.

• We have considered the adjusted misstatements, and misclassification and 

disclosures changes schedules included in your Audit Findings Report. The 

financial statements have been amended for these misstatements, 

misclassifications and disclosure changes and are free of material 

misstatements, including omissions.

• We have considered the unadjusted misstatements schedule included in your 

Audit Findings Report and attached. We have not adjusted the financial 

statements for these misstatements brought to our attention as they are 

immaterial to the results of the charity and its financial position at the year-end.

• The financial statements are free of material misstatements, including 

omissions.

• We can confirm that:

a. all income has been recorded; 

b. we consider there to be appropriate controls in place to ensure overseas 

payments are applied for charitable purposes.



• The charity has complied with all aspects of contractual agreements that could have 

a material effect on the financial statements in the event of non-compliance. There 

has been no non-compliance with requirements of regulatory authorities that could 

have a material effect on the financial statements in the event of non-compliance.

• We have no plans or intentions that may materially alter the carrying value or 

classification of assets and liabilities reflected in the financial statements.

• Actual or possible litigation and claims have been accounted for and disclosed in 

accordance with the requirements of UK Generally Accepted Accounting Practice.

Information Provided

• We have provided you with:

a. access to all information of which we are aware that is relevant to the 

preparation of the financial statements such as records, documentation and 

other matters;

b. additional information that you have requested from us for the purpose of 

your audit; and

c. unrestricted access to persons from whom you determine it necessary to 

obtain audit evidence.

• We have communicated to you all deficiencies in internal control of which we are 

aware.

• We have disclosed to you the results of our assessment of the risk that the financial 

statements may be materially misstated as a result of fraud.

• All transactions have been recorded in the accounting records and are reflected in 

the financial statements.

• We have disclosed to you our knowledge of fraud or suspected fraud affecting the 

charity involving:

a. management;

b. employees who have significant roles in internal control; or

c. others where the fraud could have a material effect on the financial 

statements.

• We have disclosed to you our knowledge of any allegations of fraud, or 

suspected fraud, affecting the charity’s financial statements communicated by 

employees, former employees, analysts, regulators or others.

• We have disclosed to you all known instances of non-compliance or suspected 

non-compliance with laws and regulations whose effects should be considered 

when preparing financial statements.

• We have disclosed to you the identity of the charity's related parties and all the 

related party relationships and transactions of which we are aware.

• We have disclosed to you all known actual or possible litigation and claims 

whose effects should be considered when preparing the financial statements.

• We confirm that we have reviewed all correspondence with regulators, which 

has also been made available to you. We also confirm that no serious incident 

reports have been submitted to the Charity Commission, nor any events 

considered for submission, during the year or in the period to the date of signing 

of the balance sheet. 

Yours faithfully

Name……………………………

Position………………………….

Date…………………………….

Signed on behalf of Kingston Hospital NHS Foundation Trust, the Trustee




